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CHANGES TO GOLD TENANT WORDING

o Effective September 1, 2023 new business and renewals

e Clear, easy to read language

e Name of wording have been changed to TENANT'S GOLD POLICY
e  Form number remains the same 5164M

SECTION | - PROPERTY COVERAGE

e Coverage D — Extra expenses after a loss
o  Civil Authority length of payments has been increased to 30 days (PREVIOUSLY 2 weeks)

e Whatis excluded?
o Causes of loss excluded
= Freezing — amended to state “...in order for coverage to apply, you must: have a person to enter the house
every 72 hours to ensure that heating is being maintained........ (PREVIOUSLY *“daily”)
o Damage excluded
= Direct damage caused by skunks, raccoons, birds, vermin, rodents, bats, and insects, except loss or
damage to building glass amended to read:
e Direct damage caused by skunks, raccoons, birds, vermin, rodents, bats, and insects (NO
COVERAGE FOR DAMAGE TO BUILDING GLASS)

e Included additional coverages
o Reward coverage limit amended to $1000 for information which leads to a conviction for burglary, robbery, theft, or
arson in connection with a loss to property that we insure. (PREVIOUSLY was $1000 for burglary, robbery, theft and
$1000 for arson)

e Policy deductible
o Multiple deductibles applying to the same loss added
= Inasingle policy, if more than one deductible applies to an insured event only the highest of such
deductibles will be required to be applied to the loss.

e  Special limits for coverage C — personal belongings
o The total combined limit for your special belongings is $10,000, subject to a per item maximum of $3,000. Your
special belongings include:
o Forall insured losses:
=  Bicycles, their equipment and accessories (NEW)
Computer software
Golf carts, their furnishings, equipment and accessories, while in use on a golf course
Personal belongings in a safety deposit box located at a financial institution (NEW)
Personal belongings located at a nursing home or a residential care facility
Watercraft, their furnishings, accessories, equipment and motors
Wine Collection (NEW)
=  Tombstones (NEW)
o For theft or mysterious disappearance losses
= Collectables, including sports cards, comic books, sports memorabilia, rare or sighed books, coins and
stamps
= Jewelry, watches, gems and furs
= Silverware (NEW)
o  Other limits — For all insured losses

= Business property, but only while on your premises $5,000 (PREVIOUSLY $10,000)
=  Money or cash cards $1,000

=  Personal belongings ordinarily kept at your workplace $500

= Securities $5,000 (PREVIOUSLY $7,500)
=  Spare automobile parts $1,000

= Legal cannabis and cannabis derivatives $250 (NEW)

e Basis of claims payment - Coverage C — Personal Belongings
o Following verbiage added:
=  For electronic media we will pay the cost of reproduction from duplicates or from originals of the previous
generation of the media. We will not pay the cost of gathering or assembling information or data for
reproduction.
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For records, including books of account, drawings or card index systems, we will pay the cost of blank
books, pages, cards or other materials plus the cost of actually transcribing or copying the records
o  Claims under $10,000 ADDED (NEW)
= We will pay for insured loss or damage to your house and detached structures based on a replacement cost
basis, even if you decide not to repair or replace the damaged or destroyed property
o Loss of part of a set or pair of belongings added (NEW)
= Inthe case of loss or damage to any article(s), which are part of a set, the measure of loss of or damage to
such article(s) will be a reasonable and fair proportion of the total value of the set, but in no event will loss or
damage be construed to be mean the total loss of the set.
o Loss of parts of belongings added (NEW)
= Inthe case of loss or damage to any part of the insured property, consisting, when complete for use, of

several parts, we will not pay for more than the insured value of the part lost or damaged, including the cost
of installation.

SECTION Il = LIABILITY COVERAGE

e Following verbiage DELETED

o You are insured against claims arising out of your ownership, use or operation of any trailer or its equipment used for

private pleasure purposes, providing that such trailer is not being towed by, attached to or carried on a motorized
vehicle.

e Coverage H — No fault benefit for residence employee
o $10,000 limit (PREVIOUSLY none)

e Coverage | — Tenant’s Legal Liability
o  $10,000 limit (PREVIOUSLY none)

SECTION Il = GENERAL CONDITIONS

e Termination - Declaration of Emergency added (NEW)
o  We will extend the expiry date of this policy if access to your residence described on the Policy Declaration Page(s) is
prohibited by civil authority. This extension will apply until the prohibited access to your residence is no longer in

effect plus an additional 30 days, but in no event shall the total term of this extension exceed 120 days from the
expiry date of this policy.
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